
 

BSRLM AGM June 2026 

 
 
 

Treasurer’s Annual AGM Report 2026 

Treasurer   

Dave Hewitt, Loughborough University   
Date: 5/06/2026 

 

The BSRLM’s current overall balance, as of 31st May 2026, is £36,940.13. This is an increase on the £30,767.55 
from previous report. However, the timing of this report is earlier in the year due to the BCME conference 
taking place in the Autumn 2026, replacing the usual autumn BSRLM day conference. As a consequence, any 
comparison should be made with caution.  

The conference income cannot be compared with previous years as the current conference is not included. 
However, this does seem to be healthy and indicates that there continues to be good involvement in the day 
conferences. Expenditure will be comparable to the previous year as the additional costs of the current 
conference (not included) and future website payments are balanced out with the top-up to the RME account 
which we did not make in the previous year.  

The level of donations of £6 (for the in-person conference fee) and £5 (for the online conference fee) remain 
high. This continues to allowed us to support new researchers. 

Website costs have slightly increased with the cost for the website (White Fuse) platform has increased from 
£127.20 to £139.20 per month. Along with the £250 monthly ongoing maintenance costs, these remain 
significant costs for BSRLM. 

Royalties from RME remain quite high and this is a net gain for BSRLM after costs for members having access 
to copies of RME. 

The payment of membership subscriptions by either direct debit or repeat card payment continues to work 
efficiently. However, there remains a number of existing members paying by standing order to the bank 
account. Whilst not a large number, these demand administrative effort for membership renewals. Members 
paying with standing order receive email reminders with an invitation to switch to direct debit and a small 
number did so last year. 

The protocol of verification and security controls for finances and the auditing process that was introduced in 
the year 2022-23 is working well with no issues reported by the treasurer or the auditors, Dr Gwen Ineson and 
Dr Tracy Helliwell. 

Finally, this report and the working of the 21st October 2025 to 31st May 2026 accounts were checked by Tracy 
Helliwell on behalf of the auditors, Dr Gwen Ineson and Dr Tracy Helliwell, who said: 

We have been auditing the financial statements of BSRLM every three months comprising the statement 
of all the BSRLM Accounts from 1st November 2025 to 30th April 2026. We have also reviewed and checked 
the final report and can confirm the summary of accounts.   

We have conducted the audit in an independent and fair manner in accordance with the auditing 
standards requiring that we plan and perform the audit to obtain reasonable assurance that the financial 
statements are free from material misstatements. To collect evidence about the disclosures made in the 
financial statements we have studied the documentation provided by the Treasurer of BSRLM. We believe 
that the evidence collected during our audit is sufficient to formulate our audit opinion. 

On the basis of the evidence made available to us, we conclude that the financial position of BSRLM as 
of 31st May 2026, and its performance and cash flows indicated are in accordance with the Financial 
Procedures of BSRLM. 
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I would like to thank Gwen Ineson for her role over the last three years as one of the auditors. She will be standing 
down from her role after three years in November. She has been extremely helpful and observant in her role. I am 
pleased to announce that Fiona Curtis (Reading University) has agreed to take over from Gwen in November. 
 

BSRLM Accounts 
21st October 2025 to 31st May 2026 

Accounts summary 

Balance at end of  May 2026* October 2025** October 2024 October 2023 

Main account (including 
Leone Burton) 

£21,403.43 £16,341.83 £7,327.45 £4,778.81 

Savings £12,479.04 £12,408.06 £12,235.26 £17,025.59 

RME £1,206.86 £166.86 £3,076.86 £86.86 

Janet Duffin £1,850.80 £1,850.80 £2,042.69 £2,192.34 

Total £36,940.13 £30,767.55 £24,682.26 £24,083.60 

*  Balance on May 31st, 2026 
**  Balance on October 20th, 2025 

Accounts’ details 

1. Co-operative Community Direct account 

Most BSRLM business is conducted through the Co-operative Community Direct account which acts as the main 
current account. The Leone Burton Fund is included within this account. 
 

Balance brought forward Balance at 20/10/2025 ccc 

Income Membership payments £11,532.18 

  Conference fee Income £3,761.78 

  Royalties from RME journal £6,802.34  
Leone Burton Donations £315.00 

 Transfer from Savings Account £0.00 

 Publisher Licence and other £0.00 

Total Income this year 
 

£22,411.30 

Expenditure Conferences (including zoom 
licence) 

£6,475.38 

  JMC membership £360.00 

  BSRLM committee expenses £1,303.92 

  Website development & 
maintenance 

£2,642.40 

  RME grant (to RME account) £3,380.00 

  RME issues (to members) £2,826.00 

  Leone Burton fund subsidies £0.00 

 Public Liability Insurance £252.00  
Other (e.g. membership refund) £110.00 

Total expenditure   £17,349.70 

Final balance on this account   £21,403.43 
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The Leone Burton Fund is used to support New Researchers staying overnight to attend both the New Researchers 
Day (NRD) conference and the main Day Conference. This amount has increased since June 2024 to up to £60. There 
will have seen a number supported at this current conference. There were 56 donations added to the conference 
fees since the last report (£6 for the in-person conference fee and £5 for the online conference fee).  
  

Balance brought forward  £2,317.75 

Income Donations £310.00 

Expenditure New Researchers’ Day claims £0.00 

Final Balance  £2,627.75 

 

2. Co-operative Business Instant Deposit (Savings) 

This account acts as a reserve fund. No activity took place in this account over the last year. 
 

Balance brought forward  £12,408.06 

Income Interest £70.98 

Expenditure Transfer to current account £0.00 

Final Balance  £12,479.04 

 

3. Janet Duffin account  

The Janet Duffin fund was set up in 2008 and since then has received generous donations from the benefactors. The 
Janet Duffin award is made annually by the Society to the author(s) of what is judged to be the most outstanding 
contribution, published in the Society’s journal (RME). The author(s) are invited to present the Janet Duffin Lecture 
and this account funds all expenses occurred. The Janet Duffin awarded presentation for 2026 is being given at this 
conference.  
 

Balance brought forward  £1,850.80 

Income  £0.00 

Expenditure  £0.00 

Final Balance  £1,850.80 

 

4. RME account  

This account is for the running of the Society’s journal - Research in Mathematics Education (RME). This account 
covers expenses for the editorial assistance of the journal: £230 per month since October 2022, which was increased 
to £260 per month in May 2025. An annual transfer is usually made from the current account to the RME account 
to fund the administration of the journal and the editor’s expenses. This year, a transfer of £3,380 was made. 
 

Balance brought forward  £166.86 

Income Transfer from current account £3,380.00 

Expenditure Editorial Assistance £260 per 
month (9 months) 

£2,340.00 

Expenditure Editors’ expenses £0.00 

Final Balance  £1,206.86 
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Summary of BSRLM accounts for last three years  

 Current account: income  2025-26 2024-25 2023-24 2022-23 

Balance brought forward 
(inc. Leone Burton Fund)  

£16,341.83 £7,327.45 £4,778.81 £8,791.43 

Membership income £11,532.18 £14,307.16 £13,082.71 £12,083.30 

Conference fee income  £3,761.78 £5,606.67 £4,571.23 £4,225.00 

Royalties (RME) £6,802.34 £6,542.99 £3,834.53 £4,554.44 

Leone Burton contributions  £315.00 £429.00 £216.00 £0.00 

Transfer from savings account  £0.00 £0.00 £5,000 £0.00 

Publisher Licence and other £0.00 £25.45 £0.00 £0.00 

Total income  £22,411.30 £26,911.27 £26,704.47 £20,862.74 

Total income 
(including balance brought forward)  

£38,753.13 £34,238.72 £31,483.28 £29,654.17 

Current account: expenditure      

Conferences (including zoom licence) £6,475.38 £4,594.97 £5,967.48 £7,637.93 

JMC membership £360.00 £360.00 £360.00 £360.00 

BSRLM committee expenses  £1,303.92 £3,771.08 £1,595.01 £3,415.83 

Website development & maintenance  £2,642.40 £4,462.54 £4,584.00 £4,773.60 

RME grant (to RME account)  £3,380.00 £0.00 £5,520.00 £0.00 

RME issues   £2,826.00 £4,170.00 £5,502.00 £8,448.00 

Leone Burton fund subsidies  £0.00 £223.62 £232.79 £240.00 

Public Liability Insurance £252.00 £258.68 £249.20 -- 

Other £110.00 £56.00 £145.35 £0.00 

Total expenditure  £17,349.70 £17,896.89 £24,155.83 £24,875.36 

Final balance on current account  £21,403.43 £16,341.83 £7,327.45 £4,778.81 

       

Savings Account      

Balance brought forward  £12,408.06 £12,235.26 £17,025.59 £16,829.60 

Interest  £70.98 £172.80 £209.67 £195.99 

Transfer to current account  £0.00 £0.00 £5,000 £0.00 

Transfer from current account  £0.00 £0.00 £0.00 £0.00 

Final balance on reserve account  £12,479.04 £12,408.06 £12,235.26 £17,025.59 

       

Janet Duffin Account      

Balance brought forward  £1,850.80 £2,042.69 £2,192.34 £2,192.34 

Income   £0.00 £0.00 £0.00 £0.00 

Expenditure  £0.00 £191.89 £149.65 £0.00 

Final balance  £1,850.80 £1,850.80 £2,042.69 £2,192.34 

       

RME Account      

Balance brought forward  £166.86 £3,076.86 £86.86 £2,846.86 

Transfer from current account  £3,380.00 £0.00 £5,520.00 £0.00 

Expenditure (admin and expenses)  £2,340.00 £2,910.00 £2,530.00 £2,760.00 

Final Balance  £1,206.86 £166.86 £3,076.86 £86.86 

       

All accounts  £36,940.13 £30,767.55 £24,682.26 £24,083.60 

 


